
Federal Energy Regulatory Commission • Market Oversight @ FERC.gov

OE ENERGY
MARKET SNAPSHOT

Western States Version

• Market Fundamentals

• Prices and Market Analysis

Office of Enforcement
Federal Energy Regulatory Commission

May 2007

May 2007 Western Snapshot Report



Market Fundamentals

Federal Energy Regulatory Commission • Market Oversight @ FERC.gov

Page 2 of 23

May 2007 Western Snapshot Report



Federal Energy Regulatory Commission • Market Oversight @ FERC.gov

Total U.S. Working Gas in Storage

Natural Gas Market Overview: National Storage
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Stocks were 266 Bcf above the 5-year average of 1,385 Bcf on 4/27/2007.

Source: Derived from EIA data. Updated May 4, 2007
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Regional Totals of Working Gas in Storage

Natural Gas Market Overview: Regional Storage

2004Source: Derived from EIA data.
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Stocks w ere 58 Bcf above the 5-year average of 658 Bcf on 4/27/2007.
Stocks were 46 Bcf above the 5-year average of 217 Bcf on 4/27/2007.

Stocks were 161 Bcf above the 5-year average of 511 Bcf on 4/27/2007.

Producing Region

Western Consuming Region

Eastern Consuming Region

Updated May 4, 2007
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U.S. and Canadian Natural Gas Drilling Rig Count
and Daily Spot Prices 

Natural Gas Market Overview: Drilling Rig Count

2007Source: Derived from Platts and Baker Hughes data.
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Weekly Electric Generation Output and Temperatures
Rocky Mountains Region

Southwest Electric Market: Generation Output and Temperatures

1120Source: Derived from EEI and NOAA data.
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Weekly Electric Generation Output and Temperatures
Pacific Northwest Region

Northwest Electric Market: Generation Output and Temperatures

1122Source: Derived from EEI and NOAA data.

-

1,000

2,000

3,000

4,000

5,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

E
le

ct
ric

 G
en

er
at

io
n 

(G
W

h)

2002-2006 Range
2007

-50

-25

0

25

50

75

20
07

 W
ar

m
er

Te
m

pe
ra

tu
re

s 
th

an
N

or
m

al
 (D

eg
re

e 
D

ay
s)

Heating Season
Heating Season Cooling Season

Updated May 4, 2007

Page 7 of 23

May 2007 Western Snapshot Report



Federal Energy Regulatory Commission • Market Oversight @ FERC.gov

Weekly Electric Generation Output and Temperatures
California

California Electric Market: Generation Output and Temperatures

1123Source: Derived from EEI and NOAA data.
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Stream Flow at The Dalles Dam

Source: Derived from USACE data.

Northwest Electric Market: The Dalles Dam Stream Flow
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Pacific Northwest Hydroelectric Production

Source: Derived from USACE data.

Northwest Electric Market: Hydro Production
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California Hydroelectric Production

Source: Derived from CAISO data.

California Electric Market: Hydro Production
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Southwestern Daily Bilateral Day-Ahead On-Peak Prices

Source: Derived from Platts data.

Southwest Electric Market: Southwestern Bilateral Prices
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Western Daily Bilateral Day-Ahead On-Peak Prices

Source: Derived from Platts data.

California Electric Market: Western Bilateral Prices
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Northwestern Daily Bilateral Day-Ahead On-Peak Prices

Source: Derived from Platts data.

Northwest Electric Market: Northwestern Bilateral Prices
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Implied Heatrates at Western Trading Points

Source: Derived from Platts data

California Electric Market: Western Implied Heatrates

1143Updated May 4, 2007
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Henry Hub Natural Gas Daily Spot Prices 
2006, 2007 and 2002-2006 Year Range

Natural Gas Market Overview: 5 Year Range of Henry Hub Spot Prices

2085Source: Derived from Platts data.
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Western Day-Ahead Hub Spot Prices and Basis

Source: Derived from Platts data.

Western Natural Gas Market: Spot Prices and Basis
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Western Monthly Average Basis Value to Henry Hub

Source: Derived from Platts data.

Western Natural Gas Market: Average Basis to Henry Hub
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NYMEX Natural Gas Forward Price Curve

Updated May 4, 2007

Gas Futures Trading: Forward Price Curve

2009Source: Derived from NYMEX data.
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Natural Gas Winter Futures Strip and
Daily Henry Hub Spot and Bidweek Prices

Updated May 4, 2007

Gas Futures Trading: Futures Strip and Spot/Bidweek Prices

2158Source: Derived from Platts and Nymex data.
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NYMEX Natural Gas Futures
Month-End Open Interest and Total Monthly Volume

Source: Derived from NYMEX data.

Natural Gas Trading: Futures Open Interest and Volume
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Central Appalachian and Powder River Basin Coal Prices

Source: Derived from Bloomberg data.

Coal Market: Coal Prices
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